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How come ffuygygygyg

A Fiduciary Liabi l i ty  Pol icy 

protects the personal  assets of  a  

plan Fiduciary due to al legat ions 

of  breach o f f iduciary dut ies.   

Fiduciary Liabi l i ty  Insurance can 

provide pro tect ion for:

Breach  o f  F iduc iary  Dut ies

Neg l ige nt  Err ors  & O miss ion s

Improper  Disc losure  to  Plan  

Par t ic ipa nts

Re miss  Inv estme nt  Adv ice

Imprude nt  Cho ice  o f  Ou ts ide  

Serv ice  Pr ov ider  (OSP)

Faul ty  Adv ice  o f  Couns e l

Improper  Amend me nts  to  Pla n 

Doc u men ts

A S  A  F I D U C I A R Y  O F  Y O U R  C O M P A N Y ’ S  
E R I S A  P L A N ,  Y O U  C A N  B E  H E L D  

P E R S O N A L L Y  R E S P O N S I B L E F O R  
A C T I O N S  O F  T H E  P L A N

Who is a Fiduciary?

ERISA Fiduciaries are either named in 

the plan document or are identified by 

the function they perform for the plan.  

Since Fiduciary status may be based 

on a person’s conduct rather than their 

title, it is possible to be a fiduciary 

without being aware of it.  Regardless 

of their knowledge they are held to the 

fiduciary responsibility of acting in the 

best interest of the plan participants, 

not the company.

What plans are subject to ERISA?

ERISA does not pertain solely to 

investment related plans, but also 

encompasses health and welfare 

plans.  This includes medical and 

dental plans.  In fact, there are as 

many claims from welfare related 

plans as from pension plans.

Is there a difference between 

Fiduciary Insurance and a Fiduciary 

Bond?

Your ERISA mandated bond provides 

coverage solely for the plan funds from 

criminal activity.  Fiduciary Insurance 

provides coverage for the Fiduciaries 

themselves and defends against 

potential allegations.

W H A T  I S  F I D U C I A R Y  
I N S U R A N C E  ?

How much does it cost?

Fiduciary Insurance is relatively inexpensive, especially in comparison to the personal 

exposure you may face.  Premiums are determined by the size of your ERISA plan.

Plan Assets Average Premium

$1,000,000 - $5,000,000 $500 - $1,000

$7,000,000 - $15,000,000 $1,000 - $1,500

$20,000,000 - $30,000,000 $1,500 - $2,000

www.fiduciaryinsurance.com    (866) 386-2544


